AVIATION

DEVELOPMENT STRATEGY

VERNAL REGIONAL AIRPORT (VELD

VERNAL, UTAH

ANNUAL PAYROLL

S $18.3M

ANNUAL SPENDING

57 $26.6M

ANNUAL ECONOMIC ACTIVITY

1iii $874,200

STATE AND LOCAL TAX REVENUE

oAU $18.0M

10-YEAR DEVELOPMENT COST

Vernal Regional Airport offers commercial airline service through United Airlines to
Denver International Airport. The daily service provides an alternative to driving to
Salt Lake City for access to major national markets. A feeder cargo service operated
by Ameriflight flies to Carbon County, and on to Salt Lake City. The oil & gas industry is

a large presence in the area, with companies including Halliburton using the airport
for access.

https://www.udot.utah.gov/connect/business/public-entities/planning/aviation-development-strategy



VERNAL REGIONAL AIRPORT (VEL)

THE AIRPORT’S ANNUAL BENEFITS ARE SIGNIFICANT

estimated to maintain/improve the airport over the next
ten years

E3

average annual investment need

in annual economic benefit

: DID YOU KNOW VERNAL REGIONAL AIRPORT CREATES.. :

||
5 5

ON-AIRPORT JOBS JOBS THROUGH

CAPITAL INVESTMENT

ALL ECONOMIC IMPACTS BY MEASURE AND CATEGORY FOR

- EMPLOYMENT PAYROLL

OFF-AIRPORT JOBS
FROM VISITORS

ANNUAL ECONOMIC
ACTIVITY

Airport
Management 38 42 80
and Tenants

$2,193,300| $2,429,700 $4,623,000 $3,503,200| $2,775,200 $6,278,400|  $5,696,500

$5,204,900

$10,901,400

Capital

Investment $6,232,200

33 43 76| $1,245800 $1,040,500| $2,286,300| $4,986,400 $4,673,400 $9,659,800

$5,713,900

$11,946,100

General
Aviation
Visitor
Spending

$81,600 $54,500 $136,100 $93,700 $88,900 $182,600 $175,300

$143,400

$318,700

Commercial
Visitor 30 15 45
Spending

$759,200 $544,300| $1,303,500 $1,133,300 $1,027,100 $2,160,400 $1,892,500

$1,571,400

$3,463,900

Total

Impacts $13,996,500

104 102 206, $4,279,900 $4,069,000 $8,348,900 $9,716,600 $8,564,600 $18,281,200

$12,633,600

$26,630,100

Note: Impacts reported reflect pre-COVID airport activity



BENEFITS ALSO COME IN THE FORM OF

@ -
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AIRPORT CONSTRUCTION
$74,500 $31,300

By o

SALES TAX AIRPORT CONSTRUCTION
ON SPENDING BY... $204.,300 $292,200

DID YOU KNOW...

INCOME TAX
ON EMPLOYEES OF...

ARE TO OUT OF STATE

DESTINATIONS

VEL'S NATIONAL
CONNECTIONS

Vernal is in a region of Utah
with a significant oil and gas
industry presence. NOP data
shows that Vernal Regional
Airport connects the

region to major oil and gas
industry clusters in Denver,
Dickinson, Grand Junction,
Fort Collins/Loveland,
Odessa, Williston, Manitoba,
Houston, Dallas, Fargo, and
others. Air cargo operators
Key Lime Air, Ameriflight,
Ameristar Jet Charter, and
Cargoman Limited were also
frequent users of the airport. Flights by State
Agribusiness giant J.R. Low
Simplot company is another

notable user of the airport. M High

Out of State Flights ~ Utah Flights
i Hi:

— High gh
c Frequency c Frequency
Low Low

RNAL REGIONAL AIRPORT (VEL)

$117,200

ANNUAL

VISITOR INDUSTRY INCOME TAX

$11,400

i &

VISITORS EMPLOYEES
$176,300 $84,200

$874,200

ANNUAL SALES
AND INCOME TAX

$757,000 REVENUE
ANNUAL

SALES TAX

157

29 STATES |13
COUNTRIES )

Data Sourct

e: FAA TFMS; CY 2018



RNAL REGIONAL AIRPORT (VEL)

AIRPORT SYSTEM ROLE

This airport plays an important role in the functionality and capacity of the Utah system. The role established is

based on measurable factors such as:
Regional Economic Characteristics: agricultural land,
oil/gas fields, mining districts, tourism/recreation, etc.

Strategic Aviation Niche: air cargo, aerial firefighting, air
ambulance, based aircraft

Modal Connectivity: federal freight networks, critical
freight routes, rail yards, etc

Airport Services: runway length, approach type, weather
reporting, fuel service, aircraft storage, etc.

UT;II: CORPORATE /TOURIS:M /
FREIGHT
16 AIRPORTS

UT-I: COMMERCIAL
SERVICE
8 AIRPORTS

UT-IIl: RECREATION AND
COMMUNITY ACCESS
9 AIRPORTS

VERNAL REGIONAL AIRPORT ROLE:
UT-I: COMMERCIAL SERVICE
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)N DEVELOPMENT STRATEGY

oo

EXCLUDING SLC
INCLUDING SLC

STATEWIDE STATEWIDE STATEWIDE STATEWIDE ANNUAL STATEWIDE TAX
EMPLOYMENT PAYROLL SPENDING ECONOMIC ACTIVITY REVENUE

ECONOMIC IMPACTS

| || |
b : y )

15 AIRPORTS 12 AIRPORTS 5 AIRPORTS 14 AIRPORTS
HAVE ANNUAL ECONOMIC HAVE ANNUAL ECONOMIC HAVE ANNUAL HAVE ANNUAL ECONOMIC
IMPACTS UP TO IMPACTS OF $'I MILLION ECONOMIC IMPACTS OF IMPACTS OF
$1 MILLION TO $5 MILLION $5 MILLION to $10 MILLION OR MORE

$10 MILLION

6 COMMERCIAL GENERAL
o AIRLINE 180,000 | AVIATION

MILLION

204,000 Excluding SLC 137,000 Excluding SLC

ANNUAL STATE AND LOCAL TAX REVENUES GENERATED BY AIRPORT ACTIVITY

Sales Tax Airport Management

$4,061,100
Employee Sales Taxes 1% Sales Tax Airport $ 46 PUBLIC
$52,225300 '\ d Tenants 635 ° 3 —* AIRPORTS
i 8% c/$1°3'1661.,/3'9°° MILLION Including SLC
mployee Income
Taxes S Sales Tax Airport and
$57,258,100 Tenant Capital
9% Investment
©~ $19,608,900
O 3%
General Aviation $49 8 45 PUBLIC
Visitor Sales Tax o *—* AIRPORTS
53,716,800 MILLIO Excluding SLC

1%

Commercial Service
Visitor Sales Tax/3
$394,848,400
62% .
Vernal Regional
U Airport



T STRATEGY

METHODOLOGY FOLLOWS FAA GUIDANCE

O
@ l AVERAGE ANNUAL CAPITAL
. INVESTMENT
HOW DO WE FIND o——e AIRPORT MANAGEMENT AND
ECONOMIC IMPACTS ON SUSINESS TENARTS
AIRPORTS? @
Each airport was investigated to O © GENERAL AVIATION AND COMMERCIAL
VISITOR EXPENDITURES

identify potential economic impacts
from these activity categories: m

WHAT DO WE MEASURE?

For all categories, these measures were used to identify the airport's annual economic impact:

AR

EMPLOYMENT ANNUAL PAYROLL ANNUAL SPENDING ANNUAL ECONOMIC

ACTIVITY
. &

WHAT IS ANNUAL
ECONOMIC ACTIVITY?

] | ANNUAL Annual economic activity represents
E:g.:‘?#YIC dollars flowing into the economy from
ANNUAL ANNUAL ; payroll and spending.
PAYROLL SPENDING
Economic impacts reflect not only DIRECT IMPACTS

direct impacts, but also indirect/ ANNUAL EMPLOYMENT — MII#JAI::I-—I!ER TOTAL IMPACTS

induced impacts associated with :r\TNNuLﬁLsi?LRShE \‘-3)
multiplier effects. Using Utah-specific ANNUAL ECONOMIC ACTIMITY

inputs, the IMPLAN model was used
to estimate indirect/induced impacts.

L7007 FOR MORE INFORMATION:

S feeping Utah Moving Utah Division of Aeronautics PREPARED BY

AERONAUTICS 135 2400 W, Salt Lake City, UT 84116 J "v_/JJ_ —JJJ D_] ) J

www.udot.utah.gov/connect/business/public-entities/planning/aviation-development-strategy A WOOLPERT COMPANY




